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I PlTliSE, TOO.
<ed Have Been the Drops

.t improvements Are
Again Mooted.

General Manager Fransioli
Speed Wi!I Be Increased
Three Minutes.

*E FOR A BICYCLE CAR

trd \he Loss of Passengers
ira! Result of the Com-
ly's Policy of Re¬
trenchment

rcles are speculating as to
of the vigorous policy of re-

>w pursued by the Manhattan
.road Company, and the drop
That the corporation Is suf-
ouie financial 111 there Is no

e 19, Manhattan was $104%
j; June 3j), $101%, and yesterday Its
mark was $91>4 and its lowest

Concerning the state of its affairs,
J. Fransioli, acting manager pend-
selection of a successor to the late
Hain. said:
Uways expect to have a falling off
»ess during the Summer. It is in-

; the rule, and during the day we

trains down from five to four cars,

evening five cars are put on again,
at system will prevail during the
ather. Most of our money is made
he Winter. Perhaps it is true that
face cars have taken some of our
s. That is expected, but I do not
r it of any importance.

. our Intention, beginning next Mon-
> cut down the running time three
s per trip on all of our lines. Tills
ve the travelling public more rapid
than they have had over our lines
and is six minutes better than was
n 1894. The change means that we
clous to improve the service and ulti-
get it down to a high rate of speed.

; running now on our tracks about a
ad cars u day, and employ 5,250 men,
wages range from $i.50 to $2.30 a

the tormer being the wages of the
.s, and the latter the pay of the con-
;rs.
ou ask me what the directors intend
> with the question of giving wheelmen
"iclal bicycle car, but 1 am not in a po-
t to discuss that matter. Nothing
>t*en done, so far as 1 know, and the
communication received concerning it

letter written to Mr. Gould by the
e of American Wheelmen. The gen-
Jeeting of the directors is in Septeni-
ut the Executive Committee wlil meet
time next week. The latter commit-
merely for the purpose of attending
rent issues, and 1 cannot say whether
C it will act In the matter of the
3s. I can only say that there is
g alarming about -the falling off in
assenger list. It comes every Sum-
ind we look for nothing else."
of the train hands said: "I have

in the employ of the Manhattan eie-
road many years, and I never saw

>mpany carrying so few passengers ns
Just look down on any of the surface

xt any hour of the day or night and
7111 see them crowded, but never see
evated train packed except in the
ng and evening. A year ago we w ere
'ng twice as many people as we are
I have mad© run? during the last
eeks when the stations were almost
d, and in some cases the engineer
1 only to start on again without

red'Kti-on 1»- vhe
¦ie ... iiiat tvere will Lv-
taken off and some men dis-

»vs were expressed by several
nen who were spoken* to about
n of the roads.
the Manhattan company op-
troductlon of a bicycle car, no
> be able to state. In Brook!vn

a found to pay very well. On
e receipts are frequently in the
<od of 8700. Secretary arid Trens-
S. Bull, of the New York State

h of the L. A. W.'. will again take
natter up on his return from the
tains, where he is spending his vaca-

. CARRERE'S TROUBLE.
i Su ' cf Robert G. Dun a "Blatkmail-

iii«£ Woman" Comes to
the Front.

8 echo of the Dun-Wiman difficulties,
well as an expose of the troubles of

olonel William Carrere, was involved in
ie arguments of a case before the Ap¬
ellate Division j»f the Supreme Court yes-
erday. The case was the appeal of liob-
jrt G, Dun from a judgment for $500,
warded to Colonel Carrere in the City
ourt. Mrs. Fannie G. Carrere, wife of

holder of the Judgment, and his as-
ee, is the defendant in the suit,
ie trouble dates back to 1893, when
rere was employed as assistant book-
>er bv Mr. Dun. Edward Dun, the
t bookkeeper. It is claimed, gave Car-
i the private account of Mr. Dun, ex¬
iting over seventeen years, to straighten
-'.ere did the work outside of business

T the understanding that he was to
extra. When the work was fln-
^Dun refused to pay.

said Mr. Dun", "was being
j woman who claimed to be
-law wife, and had him ar-
rere made no claim for the
he had been discharged by R.

Jo."
n a letter to Mr. Dun dated
894. said that since April of
e had been practically suspend-
the same month he had re-
ter from a woman whom he
eighteen years before threaten-

.iless he gave her $10 a week,
lis the writer of this letter a

.Ing woman."
that she was a Mrs. Stacev, also
Mrs. J. M. Carrere. On the ad-

r. Green, he had her arrested,
orneys for Carrere said Carrere's
i been accepted by Dun. They
the records of the court where
had obtained a judgment and
that the objections were purely

ical. Decision was reserved.

LIENS ON MONUMENTS.

scration of the Grave to Remove Them/'
Said the Court.

"Ice Davy, In a decision rendered In
ipreme Court yesterday, holds that

543 of the Laws of 1888 Is uncon-
nal. The act gives monument build-

. right to place liens on monuments
hey have been placed In position over

ve.
a action was for an Injunction prohib-
4 Charles Tayntor & Co., of No. 239
idwav, from interfering with a monu-
it which they erected on the burial plot
William Brooks, in Greenwood Ceme-

.ry. Mr. Brooks, who is a contractor, had
monument erected to the memory of his
Ife. The cost was $1,850, but after $550
d been paid, he found he was unable to
v the balance. The monument builders at

placed a lien on the monument and
fled the superintendent of the cemetery
t thev would remove It and offer it for

ie within six months unless the balance
i $1,303.67 was paid. It was "o prevent

tliis that Mr. Brooks sought an injunctior
Justice Davy, In his decision, makes the

Injunction perpetual, and says the courts
will not permit any such desecration of a
grave as the defendants propose. The verv
proposition Is of such a repulsive nature
that no presumption could be tolerated in
favor of the defendants.
"The act in question is almost without

precedent In the legislative history of the
?rnte, Justice Davy said In his opinion.
Kvery civilized couutr.v regards the resting
'lace or th« dead as hallowed ground."

PEDDLE'S AWFUL SCARE.
He Shivers in Terror at an Evening Paper's

Fiction of a Crank's Call
on Him.

Division Superintendent William H. Ped¬
dle, of the Central Railroad of New Jersey,
has probably recovered by this time from
the shock of being informed yesterday
afternoon that he had been threatened by
a crank at the hour of t> a. m. He cer¬

tainly was shocked when a visitor walked
into his office in the afternoon and handed
him a clipping from an evening paper,
with alarming head lines.
The article told how a desperate crank

had walked into Superintendent Peddle's
office and announced that he had come to
demand $2,000,000 In bonds of the Central
and Baltimore and Ohio roads. From the
pocket of his coat protruded a heavy iron
bolt with a nut on the end of it. Accord¬
ing to the Sherlock Holmes of the evening
paper the superintendent told the crank
that he could get all the bonds he wished
over in the office of Charles A. Thompson,
superintendent of motive power.
The crank, so the novel ran. walked over

to Mr. Thompson's office and told Mr.
Thompson he had come for his $2,000,000
in bonds.
"My friend." Mr. Thompson was said to

have said, "come with me Into an office
next door and I'll see what can be done for
you."
Mr. Thompson then, according to the new

Gaboriau. escorted the villlan into the
office where a tall mysterious stranger)
instantly seized him in an embrace of iron.
The stranger was Chief Detective Wagner.
The locomotive whistles in the yard
strtick a chord as the orchestra does at
similar moments In a melodrama. The
denouement showed Police Magistrate Potts
in the act of committing the man pending
an investigation Into his sanity.
This story would have been important if

true. As a matter of fact Superintendent
Peddle did not see any crank. No one
entered his office that had no business
there. Superintendent Thompson did not
dissemble; he did not have to.
What happened was this: A tramp carry-

ing a small iron bolt was wandering aim¬
lessly about the station. Detective Wag¬
ner saw him and feared he would steal
something. He led him gently to a police¬
man, who asked him where he belonged.
"In New York," said the man.
"Then go there," said the policeman,

putting him aboard a ferryboat.

WETMOREPLEADS PENURY
Can't Pay Alimony Out of a Pittance of

$100,000.Lawyer Wickes
Reprimanded. <

Justice Stover, in the Supreme Court,
yesterday, listened to a motion on behalf
of Major William Boerum Wetmore, late of
the United States Army, for a modification
of the decree of divorce granted his wife,
Annette B. Wetmore, some years ago. In
which he was ordered to pay alimony of
$3,000 a year, and a like amount for the
support of their three children.
Lawyer Thomas B. Wickes explained.

that the decree tied up a trust fund of
$100,000 which had been left to Wetmore
by Ills father. At the time of the granting
of the decree it was shown that Wetmore
had $220,000 besides the trust estate. His
lawyer said In court yesterday that the ex-
soldler Is practically penniless, having
spent this fortune. He asked that the in¬
come of the trust fund be given to Wet¬
more and that he be relieved from pay¬
ment of all arrears of alimony.
The counsel for the wife said that Wet-

more, though a wealthy man, had never
paid a cent of alimony, and there is now
due .<12.000. He has kept out of the State,
he alleged, to avoid service, and under an
order of the General Term of the Court of
Appeals he should have given two bonds
of $2.r>,000 each for the payment of the
alimony. These bonds had never been
given.
"What! Can this be true?" asked Justice

Stover, addressing Mr. Wickes.
"I think it is," replied the lawyer.
"He is practically In contempt," said the

JUo.ii I uo Itf>v tii'rut 'uie court Irtfl
override all precedent In his behalf."

"I did not Imngine," said Mr. Wickes,"that the Special Term would overrule the
Court of Appeals."
Justice Stover rose from his seat with a

flushed face.
"The attorney will confine himself to

the argument," he said. Decision in the
case was reserved.

NORTHERN PACIFIC COSTLY.
9

Purchaser Must Pay Much More Than the
Amount Bid.

Chicago, July 28..Judge Seaman, in the
United States Court, has confirmed the
sale of the Northern Pacific road and
ordered that as soon as the deeds were ex¬

ecuted the receivers shall give possession
t;o the purchasers. While the bids for the
parcels were up to the amount specified in
the decree of sale.$12,500,000.this sum by
no means represents what the new com-
pany will have to pay for the property.The purchaser is required to pay to the
bondholders of 138 of the general mort¬
gage bonds the sum of $1,000 for each
bond, together with all coupons and inter-1
est that may be due; to the holders of 159
of the third mortgage bonds the sum of
$650 per bond of $1,000; and then to the
holders of 579 of the consolidated mort-1
gage bonds, $350 per bond of $1,000. The
sum of $250 inust be paid to the Farmers'
Loan & Trust Company In trust for the
holders of the collateral trust notes of theface value of $1,000. The purchaser mustalso pay all of the costs and expenses of
the sale, together with the compensationof Special Master Carey.

BUSINESS TROUBLES.
Judgment for $527 was entered yesterdayagainst Walter J. C. Guss-Gussenroda In favor

of W. Gill Wylle.
Charles Culkln, liquor dealer, yesterday con¬fessed judgment for $2,877 to the Thomas Mc-

Convllle Brewing Company for money loaned and
merchandise. 1
Schedules of William Dlack. manufacturer ofclonks at No. 11 West Houston street, show

liabilities $33,275. nominal assets $25,844,actual assets $12,201.
Deputy Sheriff Dunphy has received an ex-1ecution apalnst William McAleer, liquor dealer

at No. 315 Seventh avenue, In favor of John J.
McAleer for $750 borrowed money.
Deputy Sheriff Mulvaney has received an ex¬

ecution for $1,259 against Patrick Meehan,liquor dealer, of No. 55T First avenue, in favor
of the J. C. G. Hupfel Brewing Company.
The Sheriff received an execution for $2,041

against Loobel & Greenberg, manufacturers of
suspenders, of No. 06 Canal street, in favor of
the T. Martin & Brother Manufacturing Com¬
pany. Nothing was found to levy upon, as the
firm gave up business a short while ago.
Charles H. Sterling has been appointed re¬

ceiver of the Enterprise Transit Company, of No.
45 Broadway, by Judge Stover, of the SupremeCourt, on the proceedings brought by the di¬
rectors in April last for the voluntary dissolu¬
tion of the corporation, which is owned byPhiladelphia parties. ,

John McG. Goodale has been appointed re-
celver of the Ferry Manufacturing Company,
soda-water apparatus, of No. 146 Centre street,
on the application of Frank Lawton, who was
vice-president and general manager of the com-
pany. It wa* incorporated under New York
laws in November, 1894, with a capital stock of
$100,000.
The Warren E. Smith Company, manufacturer

of clothing at No. 841 Broadway, has suspended
and Elbridge V. S. Besson has been appointed
receiver for the company by Judge Andrews, of
the Supreme Court, on the application of War-
ren E Smith, the president and principal stock¬
holder of the concern. The bond was fixed at
$25,000. Mr. Smith holds 980 shares out of
1,000 common stock and 186 out of 871 shares of
the preferred. The company Is a New Jersey
corporation, with a cnpital stock of $200,000, anil
Mr. Besson has also been appointed receiverin New Jersey by Chancellor McGlll.
Deputy Sheriff Carraher has received an at¬

tachment against the Brooklyn Knitting Com¬
pany, of No. 476 Broome street, whose factory
is at Nos. 19 and 21 Hall street, Brooklyn, for
$17,165. In favor of Ferdinand A. Straus; $9,665
(g for merchandise and $7,500 for money loaned.
The Sheriff attached the company's bank ac¬
count here, amounting to $18, and served the
attachment on the commission merchant who
handled the company's product. Aaron Peck,
president of the company, made «n assignment
on Saturday. He has been the principal owner
of the concern for the past four ye'arg. It is a

Maine corporation, with a capital stock of
JOO.OOO.

BEARS HAD THINGS
ALL THEIR

London Markets Weak and
American Securities Suf¬

fered in Sympathy.
Disappointing Burlington Statement

Caused Granger Stocks to Be
Thrown Overboard.

MUNICIPAL LOAN FAILURE A HARD BLOW.

Declines in Active Stocks Ranged from 1 to
2 1-4 Per Cent, and There Were

Buying Orders at Each
Recession.

Wall Street, Tuesday, July 28.
Fortune favored the bears to-day. Every

development was adverse, ou the surface, at
least, and tlie bear clique resumed opera¬
tions on an extensive scale. The London
settlement, as anticipated, stimulated sales
of stocks by the bulls on American secur¬

ities abroad. The political complications in
Greece weakened all markets in London
and American securities suffered propor¬
tionately. Exaggerated rumors of tile mar¬

ket in London were circulated which were

absurd on their face. The operators for
lower prices, however, took advantage of
the situation and pressed International
stocks for sale all day.
London sold stocks moderately, but the

bulk of the alleged London selling originat¬
ed within the four walls of the Stock Ex¬
change. Prices opened lower. In sympathy
with the lower London market, and wai
under heavy pressure during the day.
The Burlington statement of earnings for

June was published and proved a disap¬
pointment to those who had bought stocks
expecting an exceedingly favorable state¬
ment. The gross earnings were all that
was expected, showing an Increase of
$227,736, but the net only increased $32.02.
This was owing to additional operating ex¬

penses of $195,715. The percentage of ex¬

penses to gross earnings was 70^, against
68% and 66 per cent in 1895 and 1896 re¬

spectively. The net earnings were, never¬

theless, larger than In 1804, and the In¬
come statement for last June compares fa¬
vorably with those of the most prosperous
years. The worst possible phase Is, how¬
ever, put on all news in bear markets, and
blocks of the Grnnger stocks were thrown
overboard which had been bought to sell
on the publication of this statement.
There was some aggressive selling of St.

Paul & Northwest stocks also, on the
theory thnt the Spring wheat crop had
been seriously injured, as wheat dropped
l%e. per bushel to-day. The reported
injury to the Spring wheat crop cannot be
serious. The wheat market is an accurate
reflection of the condition of the crop, and
its price tells the real story of favorable
or unfavorable developments.
The failure of the New York and Brook¬

lyn municipal loans was a hard blow to
the market. Some good houses put in
bids, but they, TVfere insignificant in amount.
The bond houses that usually take the
New York bonds, explained their attitude
by the assertion that money in a 6 per
cent time money market could be used to
better advantage. The fiasco of the first
$400,000 offered yesterday undoubtedly
frightened off several houses that had in¬
tended to put In a bid, as it was feared
investors would not take the bonds under
existing circumstances. The gloomy at¬
mosphere Inspired by foreign selling
of stock" np.d the declining market for
bonds to-day, also had its effect, and It
is known that some bids which were to
have been made were withheld at the last
moment.
The decline in active stocks ranged from

1 to 2% per cent stocks, and Consolidated
Gas among the Inactive stocks broke 3^
per cent. It was notable, however, that
there was a market for*stocks all (lay, and
buying orders were in the market at each
recession »f prices. This failure was
lacking during the bear campaign, which
culminated with the action of the banks
in protecting the gold reserve. The bear
clique, however, is counting on liquidationby London, at least until the fortnightlysettlement terminates Thursday afternoon,
and showed the old aggressiveness and
daring which was so striking during the
first half of this month.
Following are the sales of stocks and

range of prices:
Sales. Stocks. Open. High. Low.
50027 Am Sug Ref 103% 103% 101%187 Am Sue Kef pf... 97% 97% 97%15 Amer Cable 80 89 89
400 Amer SM 0 0 (J
190 Amer S M pf 20 20 20

12029 Amer Tobacco 53 58% 58%20 Amer Tobacco pf. 94 94 94
5 Amer Express 110% 110% 110% 110%1050.Am Cot Oil pf. 41 41% 39 39

2900 Atch. Top & S P. 11% 11% 11 11%2000 A, T & 3 F pf... 16% 10% 15% 15%200 Boy State Gus... 16% 18% 16% 16%270 Brooklyn (7*n Gas 80 80 80 80
800 Chic A G't Wu.. 8 8 5% 7
750 Ches A Ohio 13% 13% 13 13

4235 Chicago Ga« 52 52 50% 50%8 Chic A Alton 150 150 150 150
705 C. C. C & St L... 23% 23% 23 23

2005 Chic A N'west... 94 94^ 93% 93%12600 Chic. Bur A Q... 85 05% 63% 63%35685 C. M A St P 69% 09% 67% 67%25 C. M A St P pf. .123 123 123 123
8050 C. R I & Pac 55% 50 54% 54%510 Col F«el 17% 17% 17 17%200 Col, H V & Tol.. 15 15 15 15
676 Consol Gas Co 143% 143% 141% 141%808 Del ft Hudson...120 120 120 120
1550 Hist A Cat F Co. 10% 10% 10% 10%
200 Erie R R 13% 13% 13% 13%87 Erie K R 1st pf. .28 28 28 28
38 Evans t T H pf. 38 38 38 38

200 G't Northern pf..H2 112 112 112
8620 General Electric.. 23% 23% 22% 22%
100 low* Central pf.. 22 22 22 22
130 Lake E A W 15 15 15 15
810 Lake E A W pf.. 64 04 63 63
B20Lon« Island 70 70 70 70
500 Laclede Gss 18% 18% 18% 18%

14122 Lonls A Nash.... 45 45% 43% 43%
400 L, N A A C pf -.. 12% 13 12 12%9883 Manhattan con... 90% 91% 88% 88%
110 Met Traction 92% 92% 92% 92%
1822 Missouri Pacific.. 17% 17% 16% 16%
100 Mo, K A Tex 9% 9% 9% 9%
080 Mo. K A Tex pf.. 19% 19% 19 19
100 Nat L Oil 15 15 15 15

4020 N J Central 92% 92% 00% 90%
535 N Y Central 91% 91% 90% 90%
100 Nat Lead 19% 19% 19% 19%
100 Nftt Lead pf 81 81 81 81
400 North American.. .3% * 3% 4

9 N Y A N H 165 105 165 185
100 N. C A St L 10% 10% 10% 10%
220 NY. C A StL lstpf 88 6S 67% 67%
200 N Y. S & W pf.. 18% 18% 18% 18%
50 N A W pf 3d a p. 11 11 11 11

675 N Pac 2d a p 5% 8 5% 8
720 N Pac pf 2d a p.. 12% 12% 12Vi 12%
134 Ont A West 12% 12% 12% 12%

1040 Pacific Mail 18% 19 18 18%
2310 Pbll A Reading. 10% 10% 10 10

20 PUll Pal Car To. .140% 140% 140% 140%
100 P. C, C A St L. . 12% 12% 12% 12-W
150 St L So'Wn pf... 7% 7% 7% 71?
100 St P A Omaha... 33% 33% 33% 33%
100 Standard Gas pf. .101 101 101 101
300 Southern Pacific.. 18% 18% 18 18
1310 Southern R 11.... 7% 7% 7% 7%
2355 Southern It R pf. 20% 20% 19% 19%
1130 Tonn Coal & Iron. 16% 16% 10 10
300 Texan Pacific 0% 6% 6% 0%
100 IT 8 Rubber 15% 15% 15% 15%
200 U S Rubber pf... 70 70 70 70
000 U S Cordnee 3% 8% 3% 3%
800 IT S Corlage pf.. 7% 7% 7% 7%
100 U S Cordage gtd. 14 14 14 14
100 IT 8 Leather 0% 0% 0% 6%

2575 U S Leather pf.. 48 48% 48% 47
120 W, fit L A P 5% 5% 5% 5%
500 W. St L A P pf.. 14 14 13% 13%

5835 West Union Tel.. 79% 79% 78% 7«%
9085 Wheel ALB 7% 7% 7 7
125 W St L A P pf. .25 ' 25 25 25
Total sales, 212,583 shares.

Following are the sales of bonds, ex¬
pressed In $l,000s, nnd the range of prices:
26 Atchison adjustment 4s 31%<® 32
11 Atchison general 4s 73 (ft
2 Brooklyn tin. Gas 5s 102 IftlOS
2 Chicago A W. Ind. gold 115 6Z
r, Chicago, Bur. & Q. 4s Neb. ex.. 82%<3 84
1 Chicago, B. A Q. 7s 113%<3

10 Chicago. B. A Q. 4s 1st dlv.. 94 <il
6 C.. C.. C. A St. L. 4s. St. L. dlr 92 (a.-
2 Tin.. Ir. A D. 1st 5s 107 (a
8 Canada Southern 2d 100 (H
2 C.. R. I.. F. A N. 5s 102 (ft
5 Col. A Ninth Arenuo 1st 113%^
5 Chicago & Nor. Pac. 1: t t. r.... 38 (S

10 Cblcsgo A Erie lit................104%@100

1 Erie general lien 3-4s 58 <g
3 Bast Tennessee 5s 102 (Qr.
1 Fort Worth 1st t. r 48%'g
8 Iron Mountain 5s 00 fig-
3 Iowa Central 1st 89%f<_i
4 Kansas & Toxas 4h 78%<§5 78%
22 Kansas & Texas 2(1 52 % 53%
3 L. & W. B. cn. as 102 <3102%
10 Louisville & Nashville gen. 4s.. 72'Mi 72%
1 Long Island 4s 91 (<i
1 L., N. A. & Chicago cn 90 &.

15 Mexican Int. 1st 4s 75 (Qi 75%
4 Metropolitan Elevated 1st 114%<£i
4 Michigan Central 5s, 1002 103 (a.-
2 Missouri Pacific cn 80 (ti
1 Missouri Pacific col. 1st 5s 45 (fe..
2 Milwaukee & L. S, in 105 (a
1 Mil & L. S. ex. 5b 10o%M

28 Northern Pacific cn. 5s. t. r. as. 40 © 41%
5 N. Y. & S. 1st Term 103%®
3 N. J. Central general 5s reg 113%(g
2 N. Y. Central deb. 5s 106 (p.
10 Nor. H. It. of California 5s 92%i'd
2 N. Y., Chicago k St. L. 4s 103 fii
1 N. Y., O. A W. r. 4s 83 <a

50 Or. It. & X. 1st 106 (nl07
21 Oregon P. L. 6s t. r 104%C(tl06
4 Oregon Imp. 1st 75 (<T
2 Peoria & P. cn. 2d 60
5 R. & Pitts, cn 114
5 Rock Island ex. 5s 97^
2 Rock Island deb. 5s 901,

21 Reading general 4s t. r 72
5 Reading 1st pf. Income 2d 1. p.. 27
6 Rio Grande W. 1st 67_
1 St. P. & Minn, cn 120 @

10 So. Pac. at N. Mexico 1st 102 it.-
1 St. P. & S. C. 1st 123 iffi
7 St. P. 1st C. A P.. W. dlv 109 <3100%
1 St. P. 1st S. M. d 112 <"«.-

15 St. Louis So. W. 2d 24%<tt
10 San A. & A. P. 1st, 4s B0ty&
82 Southern Railway 5s SO'itfr 82
1 Texas Pacific 1st 5s 78 (a
6 Tol. P. & W. 1st 69 <§ 69%
1 Third Avenue 5* 119%6i
9 Tol.. St. Jj. & K. C. 1st t. r.... 65 CLi
2 Union Pacific, '99 102%<<i

12 Union Pacific D. & G. 1st 28 (it 28%
5 Wabash 1st 103 (a
20 West Shore 4s 102%@102%5 West. X. Y. & Pa. general 38 (iJ
6 West. N. Y. & Pa. income 11 <gTotal sales of railway bonds (par value),

$504,000.
Government bonds weak. The 4s, r., of

1907 closed % per cent lower bid; the 4s,
r., of 1925, y2, and the 4s, c., of 1025, 1 per
cent lower bid. Railway bonds dull and
weak. The features were Kansas & Texas
2s, Louisville & Nashville gold 4s, Northern
Pacific consol Bs, t. r., A's, Oregon Railway
& Navigation lsts. Rock Island extension
os, Reading general 4s, t. r., 8t. Louis
Southwestern 2s, Southern Railway Bs.
Union Pacific, Denver & Gulf lsts. West
Shore 4s, Atchison and Burlington & Qulncy
Issues. The more important net declines
were in Atchison adj. 4s, 1 per cent, and
general 4s, %: Burlington & Qulncy, Ne¬
braska extension. 3%, and Iowa division,
10%; Kansas & Texas 2s, 2%; Louisville &
Nashville gold 4s, %; Northern Pacific con-
sol 5s, t. r., As. 2: Oregon Railway & Navi¬
gation lsts, 1%; Rock Island extension 5s,
%; Reading general 4s, t. r., 1; St. Louis
southwestern 2s, 1%; Southern Railway 5s,
1; Union Pacific, Denver & Gulf lsts, 1,
and West Shore 4s, % per cent.

Sales of United States bonds were as fol¬
lows: $10,000 United States 4s, r., of 1907,
at 106; $70,000 United Suites 4s, c.. of 1925,
at 113%(gll3%; $1,000 United States cur¬
rency Os, 98s, at 105, and $20,000 United
States currency Os, 99s, at 105.

Sales of silver bullion certlflca-tes for
12,000 ounces were made on the Stock Ex¬
change at G9%c. Commercial price of bar
silver in New York, 68%c. Rar silver In
London, 31 7-10d. Exports to Europe to¬
morrow, 300,000 ounces.

The market for foreign exchange was dull
at unchanged quotations, as follows: Ster¬
ling, 4.88%tf<4.89: demand, 4.88%(ff4.88%; 60
days, 4.87%f}74.87%. Francs, checks, o.l5;
60 days. 5.16% less 1-16 frt5.16%. Reich-
marks, demand, 95 13-16(5195%; 60 days, 95%.
Domestic exchange on New York: Boston

par to 5c. premium; Charleston, buying par,
selling l%c., premium; Savannah, buying
l-16c. off. selling par; New Orleans, bank
150 premium, commercial 25c. premium;
San Frnncisco, sight 5c. premium, telegraph
7%c. premium; St. Louis 50c. premium, of¬
fered at 65c. premium; Chicago 70c. dis¬
count.

Money on call 1%@2 per cent, closing at
2 per cent. Time money was firm and more
active at 4 per cent for 60 days, 5 per cent
for 90 days. 6 per cent for four months and
6 per cent for six months. The market is
a shade easier. Commercial paper Is steady.
Choice names bring 5 per cent, while less
wfilj-knowp nftmgg comtnajjd 6 nor cent and
upward.
Railway gross earnings for the third week

of July, compared with those of the same
period last year:
Chicago & est Michigan. .$29,739 Dec. $597
Detroit, Lansing & Northern 21,944 Inc. 255
Kau. City. Pitts. & Gulf... 14,622 Inc. 5,520
K. City, Ft. Scott. & Mem.. 74,064 Inc. 14.656
Norfolk & Western 197,089 Inc. 4,401

The Chicago, Burlington & Quincy Rail¬
road reports gross earnings for June of
$2,724,576, an increase of $227,736 as com¬
pared with the same month of last year,
and net $807,220, an increase of $32,021. For
the six months ending June 30 the gross
earnings were $15,592,117, an Increase of
$923,225, as compared with the correspond¬
ing period of last year, and net $4,997,079,
an Increase of $304,056. Fixed charges
were $5,280,000, leaving a deficit of $282,-
921, a decrease of $261,783.
The erports of general merchandise from

the port of New York for the week ending
to-day were valued at $5,983,706, against
$6,871,375 last week and $6,331,003 for the
corresponding week of last year.

Following aro the closing Philadelphia
Quotations:

Bid. Asked.
Lehigh Valley 3030%
Lehigh Coal and Navigation Co... 30 30%Pennsylvania Railroad 50%B0:ji
Philadelphia Traction 63%63%
Union Traction Il4%11%
Electrio & People's Trust Cer 00-i CG%
Metropolitan Traction
Conso. Traction of N. J. stock 5s. 78 78%
Conso. Traction of N. J. stock... 20 22
United Gfis Imp. Co 63% (14%Welsbach Gas Light Co 35% 3t>%
Electric Storage Batter}-, com 23 23%
Electric Storage Buttery, pref... 25
Penn. Heat, Light & Power, com. 10% ^11%
Penn. Heat, Light & Power, pref. 14% 14%
Welsbach Commercial, common.. 15
Welsbach Commercial, preferred.. . DO

Following are the closing Boston quota¬
tions:

Bid. Asked.
Boston & Albany 203% 204
Chicago Junction, common 92%Chicago Junction, preferred 08%
Fltohburg, preferred 88
Mexican Central 4s 64%05
Old Colony 170
West End Railway, common . 05
Dominion Coal 7% 8
American Bell Telephone 198 198%
Erie Telephone 55-%50
Westlnghouae Electric 24%20
General Electric, preferred 5760
Boston & Montana 76% 70%
Osoeola 24
Quiney Mining 106108
Tamarack Mining 7677
Bay State Gas 8%8%
The latest London quotations are as fol¬

lows:
Atchison 11%)Northern Pac. pf. 12%
Canadian Pacclfic. 59% Ont. & Western.. 13
Ches. & Ohio 13% Pennsylvania 52
Erie 14 Southern Railway. 7%
Erie 1st pf 20%|Southern Ry pf... 20%
Illinois Central... 9394 Reading 5%
Louis. & Nash 45%I St. Panl 70%
Lake Shore 147 |Union Pacific 6
N. Y. Central.... 94%JWabash 14%
Nor. & West, pf.. 10%!
Money In London, per cent. Rate of

discount for both short and three months'
bills, % per cent. Amount of bullion gone
Into the Bank of England on balance to-day
£5,000. Paris advices quote 3 per cent
rentes at 101 francs 55 centimes. Exchange
on London, 25 francs 17 centimes.

Banka* Protection of Gold Reserve.
To the Editor of the Journal:
Noticing In yesterday's Evening Post the state¬

ment that the Idea of the banks protecting the
Government gold reserve by depositing gold with
the United States Treasury in exchange for legal
tenders originated with President Dmnout
Clarke, of the American Exchange Bank, we

beg to refer to ycur file of July 16, wherein you
will find an interview with our Mr. L. Zlmmer-
mann, wherein he states that his firm would no

longer furnish gold to hoarders, an* at the same
time suggested that the banks should do exactly
as they are now doing. Had they done it earlier,
ten million dollars in gold would hare lx-en
saved to the reserve fund and millions of dollars
saved to people who have been forced to sacri¬
fice their securities since that time.

ZIMMERMANN & FORSHAY.

WHEAT WEAK AND LOWER.

Heavy Selling for the Local Market Followed
by the Falling Off of Other Grains.

Western Prices Lower.

On 'Change, Tuesday, July 28.
The wheat market was weak and lower

from the opening to-day, and with a brief
rally In the morning hours, sold off to the
close, which was at the bottom prices for
the day and generally l%c. below yester¬
day's final figures. There was heavy selling
of long wheat for local account, and It was

free enough to prevent any recovery of
prices. Other grains followed wheat and
sold off l%c. to l%c. for cern and %c. and
%c. for oats. The Chicago markets were
lower all around.l*4c. for wheat, lc. and
l%c. for corn, %c. to %c. for oats, 5c. for
lard and 2^c. and 5c. for pork and ribs.
The final figures all around were at the
lowest range for the day. The volume of
business on the New York Board was larger
than In the recent past.2,030,000 bushels
wheat, 210,000 bushels com, 25,000 bushels
oats and 9,000 barrels flour.
The cash sales of wheat for export were

16,000 bushels No. 1 Northern Spring, at
l%c. over September f. o. b., afloat. No. 2
red was quoted 3V£c. over September f. o.
b. afloat, to arrive at the end of July. No.
1 hard Spring, 4^c. and 4%c. over Septem¬
ber f. o. b. afloat, and No. 1 Northern
Spring, Duluth, 2%c. and 3c. over Septem¬
ber f. o. b. afloat.
The Liverpool market opened and closed

%c. to MjC- lower for all the wheat options.
The receipts for the past three days were
200,000 bushels, of which 137,000 were
American. The Paris markets were frac¬
tionally lower and the Berlin markets a
trifle higher. Russian wheat shipments In
the past week were smaller than expected,
2,064,000 bushels, and Indian shipments,
232,000 bushels, show an Increase.
September wheat closed In Chicago at

57%, and on the curb, after the close,
was quoted 57% bid. Puts were 57%, %,
and Vs. and calls 58%, %, %, Ya, closing
58y2.
New York clearances are: Wheat, 161,-

688 bushels; corn, 153,000 bushels; oats,
500,258 bushels; and fldur, 4,264 barrels
and 7,178 sacks.
There was a pressure to sell corn from

the opening. The receipts to-day were
1,114 cars and 750 cars are estimated for
to-morrow. The reduction of freight rates
from the Missouri River, it is expected,will be succeeded by heavy shipments to
the market and the prospects of the crop
are brilliant.
Oats were systematically weak wltn

other grains. The receipts "were 218 cars
and 115 are estimated for to-morrow.
Provisions shared in the decline In grainand were affected by the outlook for a big

corn crop. The offerings camp mainlyfrom the packers. The cash demand is
only fair.
The following shows the range of pricesfor the day:

NEW YORK.
WHEAT.
Open. High. Low. Clos.July 62%September 64% 64% 63% 05%December 68 CG% 65% 65%
CORN.

September 31% 31% 30% 30%October 31% 31% 30% 30%May 33% 33% 33% 33%OATS.
J«l.r 22%September 22% 22% 22 22

CHICAGO.
WHEAT.July 58

, 58 57% 67%September 58% 59% 57% 57%December 61 61% 59% 69%CORN.
September .. 25% 25% 24% 24%December 25% 25% 25 25

May2 27^ 27%
September 17%
December 18V
May 204

LARD.
September 3.15 3.15 3.10 8.12%October 3.20 3.20 3.17% 3.17%December 3.27% 3.30 3.27% 3.30January 3.50 3.50 3.45 3.45

PORK.
September 5.05 6.12% 5.05 6.05October-. 5.85 5.95 5.R5 5 90January 6-77'^ 0 85 ®"7% 6.77%RI Bo,
September ^...3.10 3.15 3.10 3.12%October 3.15 3.20 3.15 3.17%January 3.30 3.35 3.27% 3.32%

The Cotton Market.
. \ dliGC "Wis Gtfrdfig fccLive aliu nu

vanced 12 to 15 points on the covering of
shorts and renewed buying for the longside. The moving factors were the weath¬
er advices from the South a«d firmer Liv¬erpool markets. The New Orleans market
was strong and advanced 20 points. Thetotal sales were 213,500 bales, including 240bales of spot cotton. The following snowsthe range of prices:

Open. High. Low. Close.

The Coffee Market.
The transactions in coffee were largely

Increased to-day and the sales were 31,500
mrecent past. Prices were lower from the
recent past. Prices were lower for th»-
start, and there were heavy unloading and
sales for the foreign account. The close
was nt better figures and 10 to 20 pointslower (the latter for the October option),except for July, the cash option, which was
10 points better. The following shows the
range of prlcrs:

Opening. Closing.
Bid. Asked. Bid.Asked.

January 9.05 9.15 0.10 9.15,
February 9.05 9.15 9.10 9.15
March 9.10 9.15 9.10 9.16!
April 9.05 9.15 9.05 9.15

Mav 9.05 9.10 9.05 9.10
June 9.05 9.15 9.05 9.10

July 10.05 10.70 10.70 10.85
August 10.10 10.15 10.15 10.25
September 9.85 9.90 9.85 9.95
October 0.35 9.40 9.40 9.45
November 9.30 9.25 9.35
December 9.10 9.20 9.15 9.20,

To Oppose Foreclosure.
Michael J. Cardozo, of the Equitable

Building, has been retained as counsel by
the Amy Committee of Oregon Improve¬
ment Company bondholders to oppose thej
foreclosure proceedings about to be Insti¬
tuted by the first mortgage bondholders.
The consolidated bondholders are repre¬
sented in the Amy Committee. The Water-
bury Committee represents In the main the
holders of first mortgage bonds. There has
teen consldeiable opposition to the plan of
reorganization proposed by the Waterbury
Committee, and an entirely new plan will
soon be Issued by the Amy Committee.

COMING EVENTS.

The Summernight's festival of the Equitable
Association of the Nineteenth Assembly District
will attract many prominent Republicans to Lion
Park to-morrow evening.
The second annual outing and games, of the T.

J. Corcoran Association of the Twenty-fourth
Assembly District will be held on August 5 at
Zehden's Casino, College Point.
Arrangements are being made by the members

of the Bloomlngdale Boat Club for their annual
ladies' day regatta at their clnb house. Hudson
River and One Hundred and Second street, on
August 15.
The annual excursion of the Holy Croes Lyceum

takes place to-day. The steamt>oat Laura M.
Starln and two barges have been engaged and
will leave the foot of West Forty-fourth street
at 9:30 o'clock.

All the organizations of the Roman Catholic
C-hnrch of St. Francis de Sales, In East Ninety-
sixth street, will unite In an effort to complete
the fund for the erection of a new church by
giving a picnic at Brommer's Park, Willis ave¬
nue and One Hundred and Thirty-third street,
on July 31.
Preparations are being made by the members/if

the Oriental Club, No. 454 Grand street, for their
twenty-sixth annual excuralon aad dinner to be
he'.d at Witzel's Point View (jrove, College Point,
L. I., on August 6. The members and their
friends will leave on a steamboat and barge
from the foot of Broome street, N. R.. at 10
o'clock.
About 200 members of Jefferson Council, No.

386, Catholic Benevolent Legion, the headquar¬
ter of which nre at No. 301 West Thirty-sev¬
enth street, will have an ontlng to Point View
Island on Sunday. The steamboat Hatel Kirke
has been chartered for the occasion, and will
leave the foot of East Thirty-fourth street at
10 o'clock.

Two More Women Lawyer*,
Eighteen law students who passed the June

examination for admission to the bar, but who
were not sworn in last month, took the oath yes¬
terday in the Appellate division of the Supreme

, Couyt. Among them were Mrs. Julia A. Wilson
l^k&d Miss Ruth N. White.

LITTLE IN HOUSE

Will Be Two Stories and Have a

Frontage of Three and
One-Half Feet.

A Modern $150,000 Flat Building to
B® Erected on a West End

Avenue Corner.

SEVERAL SALES BY AUCTIONEERS.

Partition of the Chesterman Estate Goes
Over Until After October 1 by

Order of Court.Real
Estate Transfers.

The smallest Iron building In New York
Is now being constructed at the northeast
corner of Melrose avenue and One Hun¬
dred and Sixty-first street. The building
has a frontage of 3Vi feet and Is 22 feet
deep. It will be two stories high and will
be occupied as a tailor shop and dwelling.
0. A. Stowe is the builder.
William B. Frank filed plans yesterday

for a stone, brick and terra cotta flat, cost¬

ing $150,000, to be erected at the northeast
corner of Seventy-ninth street and West
End avenue. Mr. Frank is architect, as

well as owner. Clara E. Bliss, of the
Hotel' Endlcott, has filed plans of six brick
dwellings, costing $90,000 to be erected at
the northeast corner of One Hundred and
Thirty-ninth street and Edgecomb avenue.
D. Phoenix, Ingraham & Co. sold, in fore¬

closure, at No. Ill Broadway, yesterday,
Nos. 617 and 619 West Forty-seventh street,
50x100.5, one, two and three story frame
buildings, to William Welterer, plaintiff,
for $9,300. Charles A. Berrian sold, in fore¬
closure, No. 68 West One Hundred and
fourth street, 18.9x100.11, three-story brick
and stone dwelling, to the executors of the
Richard Smith estate, plaintiff, for $8,000.
William M. Ryan sold, in foreclosure, No.
233 East Fourteenth street, 26x103.3, four-
story stone front dwelling, to T. B. Robert¬
son, for $30,162.60. James L. Wells sold,
for executors, subject to a lis pendens to
set aside a satisfaction of mortgage and
restore a mortgage lien, No. 96 Rivington
street, 25x75, three-story frame tenement
and store, and No. 135 Ludlow street, 9x25,
with two-story frame building, to Arthur
W. Owen, for $3,000; No. 94 Rivington
street, 25x75, three-story brick tenement
and store, to the same buyer for $3,000;
also the property, No. 18 Willoughby ave¬

nue, Brooklyn, 20.3x99.0l^xl9.10xl03, three-
story dwelling, to the same buyer for
$6,100.
Few people were drawn to the Broadway

salesroom yesterday with the idea that
the big Chesterman estate would be sold.
Although Judge Stover's decision was de-1layed until a late hour, it was generallyunderstood that he favored a postpone¬
ment of the sale, and would so order, al¬
though Auctioneer William Kenneily was
prepared to go on with the sale In case nodecision from the court was rendered. Lit¬
tle disappointment was created, therefore,when, at the noon hour, Referee John H.
Judge handed to the auctioneer an order'
received from court, directing the post-ponement of the sale until after October1. It is thought now that some time in
October will be agreed upon by all par¬ties.

rnV)« pfllnc fn.flflv JJr% 11 1 TS?-fV|£*]
way are: By William M. Ryan, foreclos¬
ure, the southeast corner of Boston avenue
and One Hundred and Sixty-fourth street,"6.43x53.70x96.1x50, five-story brick tene¬
ment and stores; by Philip A. Smvth, fore¬
closure, the premises, 75x99.11, vacant, on
the north side of One Hundred and For¬
tieth Btreet, 150 feet west of Amsterdam
avenue; by D. Phoenix Ingraham & Co.,foreclosure. No. 164 Division street, 27.8x
114.8x25x102, four-story brick factory.The following real estate transfers were
recorded yesterday:
White Plains road, w. s.. 80 ft. n, of
Elizabeth st.. 40x86; Elizabeth Ileil-
roan to Mary H. Murphy $2,200120th st., No. 8 East; Margaret A. Mc-
Grnth to Mary J. Lewis 15,750Roosevelt St., Nos. 58 and 55; Paul F.
O'Neill and wife to Daniel J. O'Neill.. 14,000Park St., Nos. 58 and 55, also small plotin rear of No. 53; Simon P. Flan-
nery and wife to Theresa J. Molone... 25,000Forsyth st., No. 74; Jonas Weil et al
to Moses Price 39,000

133d st. s. s. 240 ft. e. of 7th ave., 20
x90.ll; Stephen T. Moen to Florence M.

Moen 30,000
1st aTe., No. 603; Sophie Cook to Adeline
Ketcham and another 16,100

Lee are.. No. 60; Fanny P. Robertson
and another to Margaret A. Good ridge.. 30,000

3d ave.. se. s.. 98.9 ft. sw. of 36th st.,
24.8x100; Richard M. Henry refereo to
Harry Mack 21,200

85th St.. n. 100 ft. e. of West End
ave., 16x102; John O. Baker and wife
to I. S. Cooper : 28,500

47th st.. No. 534 West; Catherine York
to John Friedel 12,000

78th st.. No. 234 West; Henry De F.
Baldwin referee to Thos. R. Were 14,000

129tli St.. No. 302 West; John Friedel
and wife to Catherine Yorlc 22,000

Amsterdam are., w. «., 99.11 ft. n. of
161st St., 32.6x99.11x82.9x129.1x36.6;
Armour O. Anderson referee to Itot>ert
B. Saul 42,500

MARINE NEWS.
PORT OF NEW YORK.

ALMANAC TO-DAY.

Run rises 4:53 a. m 'Moon rises... .8:31 p .m.
Sun sets 7:19 p. m.| Moon sets....

HIGH AND LOW WATER TO-DAY.
GOVERNOR'S ISLANDI SANDY HOOK
H. tV. L. W.IH. W.L. W.
10:58 a.m. 4:57 a. in.! 10:31 a. m. 4:20 a. m
10:54 p. m 5:14 p. m.110:85 p. m. 4:3« p. m!
Note.High water at Hell Gate occurs 1 hour

and 49 minutes later than at Governor's Island
The time used in this tide table is 75th meridi¬
an W.

Incoming Steamships.
ARRIVED YESTERDAY.

Rs. Kara (Br.), Walsh, Plsogua, May 10, .TunIn
25th, Caleto Buena 29th, Coronel Juno 4, Monte¬
video 25tli, and St. Lucia July 18, with mdse., to
Browne, Beach & Co.

as. Antonio Zambrana (Nor.). Krohg, Sancheb,
San Domingo, 5% days, with fruit," to Edgar C.
Gedney.

Ss. Saratoga, Buck, Vera Cruz, July 14, Tam-
pioo 17th, Progreso 20th and Havana 24th, with
mdse. and 37 passengers to James E. Ward & Co.

Ss. Caracas, Woodriek, Porto Cabello, Julv 18.
Curacao 21st and La Guayra 22d, with mdse! and
31 passengers.

Ss. Confjbo. Risk, Galveston, July 22 and Key
West 25th, with mdse. and passengers to C. H.
Mallorr fic Co.

Ss. Matteawan, Beynon, Mobile 6 days, with
mdse. to T. Hogan & Sons.

DUE TO-DAY.
Ss. Egyptian Prince, Shields, July 12; ss. Ma-

diana. St. Thomas. July 20: ss. Lahn. Bremen,
Julv 21: ss. Karamania, Gibraltar, Juyl 15; bs.
Ilerechel, St. I/ticia, July 21.

DUE TO-MORROW.
Ss. Germanic, Liverpool, July 22; ss. Patria,

Hamburg, July 18; ss. Hekla. Chrlstlansand,
July 17; ss. Seminole, Jacksonville, July 27; ss.
El Paso, New Orleans, July 25.

DUE FRIDAY.
Ss. Paris, Southampton, July 25; ss. Nor-

mannia, Hamburg, July 23; ss. Finance, Colon,
July 24. /

Outgoing Steamships,
SAIL TO-DAY.

Malls Vessels
close. sail.

New York, Southampton.. 7:00 a. m. 10:00 a. m.
Adriatic, Liverpool 9:00 a. m. 12:00 m.
Noordland, Antwerp 10:00 a.m. 12:C0 ml
Orizaba, Ha- na 1:00 p.m. 3:00 p.m.
El Mar, New --ans 3:00 p. m.

TO-MORROW.
Werkendam. lam.. 7:00a.m. 10:00a. in.
Orinoco, B<- 1:00 p. ni. 3:00 p. in.
Habana, P 11:00 a. m. 1:00 p. m.
Santiago, Na. «ju 1:00 p. m. 3:00 p. m.
Advance, Colon 10:00 a. m. 12:00 m.
Kansas City. Savannah.. 6:00p.m.

SAIL FRIDAY, JULY 31.
Seminole, Charleston 3:00 p.m.
Stat* of T«x., Brunswick. 8:00 p. in*

TO BEAT STANDARD
Sumatra Will Be a Strong Comp

for the Petroleum Trade in
the East.

The Importance which the petroleum i
duction of Sumatra is rapidly assum
threatens the trade of the Standard
Company, and its competitors in the 1
East.
The Dutch syndicate has two reflneri

with an annual output of 1,000,000 cases.
An agresslve step was taken a few da

ago when an English syndicate was form1
in London with a capitalization of foC*
000 to sink wells and erect reflm
ies on the island of Samatra near Palei
bang. This syndicate will control anoth*
Dutch company now operating in that flel
and will increase the output from 2,000,00
cases per annum, as at present, to an ic
definite amount.
To show the enormous Volume or oi

derived from the Palembang wells th«
entire output of 2,000,000 cases refined oil
was obtained from four wells, some of
which vield 600 barrels per day, month in
and month out, with apparently no diminu¬
tion in the yield. This oil, according to
actual figures, produces an unusual pro¬
portion of burning oil, which has a flash¬
ing point of 83 degrees, or 10 degrees over
the required Government test.
The new syndicate in order to begin at

once to take the trade of the Standard
Oil Company has prepared plans for the
establishment of tanks at Canton, Hong
Kong, Bangkok and other Eastern Asiau
ports. A line of tank steamers will carry
the oil to these stations.
At the present time this trade Is al¬

most entirely in the hands of the Standard
Oil Company, though under a recent agree¬
ment with Russia the trade of India Is to
be pooled between them. Last year the
Standard sold 10.000,000 cases of burning
oil In the East. Next year at least one-third
of this trade will fall into the hands of
the Sumatra producers. The former has to
ship 10,000 miles, while from Sumatra the
distance is not more than 1,000 miles to
any of these points.

JAPANESE STUDY FINANCE.

Guests Visit Produce Exchange and Other
Institutions.

The Japanese Government officials and
attaches of the Bank of Japan who are

visiting this country for the purpose of
studying our banking, exchange and indus¬
trial institutions visited the Produce Ex¬
change and other commercial establish¬
ments in the lower part of the city yester-

^They went first to the Yokohama Specie
Bank, at No. 60 Wall street. Here Gojuro
Nagasaki, the agent of the bank, Joined
the party and acted as guide. The party
consisted of S. Hayakawa, Councillor oi
the Ministry of Finance; Tatsuo Yama-
moto. chief cashier of the Bank of Japanand Usaburo Yanagiya, another official ol
the same bank.
Sonoda Kokichi, president of the Yoko

hama Specie Bank, Limited, has issued Id
vitatlons for a dinner to be given by bin
at the Hotel Majestic on July 30. Among
the invited guests are the presidents am
vice-presidents of the Stock, Produce am
Cotton exchanges, officials of the ClearingHouse, several bankers and bank presi¬
dents and officials of the Sub-Treasurv-
The banquet is given by the Japanese vis¬
itors as a mark of appreciation of tha
courtesies extended to them during theli
visit to the metropolis.

_____

No-To-Bac Mends Nerves
Lost Life-Force Restored and Shat¬

tered Nerve-Power Quickly
Repaired.

The Tobacco-Vice Undermines Vigor anl^
Vitality.Nervous Prostration, Gen¬

eral Debility Mean Tobacco
Nerve-Poisoning.

Tobacco using is a reckless waste of life'
force, money and manhood.

u : °
ai«-

ease, and every tobacco user knows it.
The tobacco user's nerves are shattered

and broken, and his life Is going out of
him. he's losing his grip, but No-To-Bac,
the strongest, quickest nerve tonic, in tha
world, braces his brain, nourishes hia
nerves, kill*, nicotine, makes manhood.
Summer smoking shortens life.
If you want to quit tobacco, gain

strength, weight, vitality.
If you want all the time to look, feel

and act like a man.
Take No-To-Bac! Get a cure or your

money back. Over 400,000 have been
cured, and millions use No-To-Bac to reg¬ulate tobacco using, or purely for Its won¬
derful powers as a nerve tonic and stlmu-

'"if your nerve and heart action is weak,
no matter what the cause, take No-To-Bao<
Sold and guaranteed by druggists every*

where. Our famous booklet, "Don t To¬
bacco Spit and Smoke Your Life Away,
written guarantee and free sample mailed
for the asking. Address The Sterling Rom-
edy Co.. Chicago. Montreal, or New York.

financial.
~~~

BERGEN & MILLS,
Bankers and Brokers,

44 AND 46 BROADWAY, If. Y.

TUNIS G. BERGEN,
S. M. MILLS.

Copartnership notices.
THE UNDERSIGNED, desirous of forming ft

limited partnership under the statutes of thaf
State of New York, hereby certify:
FIRST: That the name of the firm undes

which such partnership is to be conducted la
HAVILAND AND COMPANY.
SECOND: That the general nature of tha

business intended to be transacted by such part¬
nership is the buying and selling, at wholesale
and retail, of china and porcelain table and
toilet ware, and other pottery.
THIRD: That the names and residences or

all the general and special partners interested
In said partnership are as follows:
Charles Edward Haviland and George Havi-

land who reside at the city of Limoges, in the
Republic of France, are the general partners,
and Mary Conklin Miller Haviland, Jeanne Havi¬
land Camu and Albert Haviland, who reside at
the said -city of Limoges, in the Republic or
France, and Gustave Boutelleau and George"
Boutelleau, who reside at the city of Bar-
bezleux, in the Republic of France, are tha

^FOURTH* That the said Mary Conklin Miller
Haviland has contributed the sum of twenty-
five thousand dollars, the said Jeanne Haviland
Camu eight thousand dollars, the said Albert
Haviland twenty-five thousand dollars, the said
Gustave Boutelleau three thousand dollars and
the said Georges Boutelleau the sum of three
thousand dollars as capital to the common stock
FIFTH: That the period at which the 8aia

partnership is to commence is th® ®{}thlune, 1890, and the period at which the aalif
partnership is to terminate is the 31st day of
December, 1933.
Dated this twenty-third day of June, 1S98.

CHARLES EDWARD HAVILAND,

JEANNE HAVILAND CAMU, .Seal..
ALBERT HAVILAND
GUSTAVE BOUTELLEAU,
GEORGES BOUTELLEAU,
M MENDBJL & CO..Notice is hereby given

that the copartnership heretofore existing be¬
tween the undersigned as manufacturers of

neckwear at 21 University place, New
York City, is this day dissolved. All accounts
and other assets have been transferred to Barry
Silverthau, and he alone is authorlzedtorece^e

BARRY SILVERTHAU.

meetings.
THE ANNUAL MEETING OF THE STOCK*

holders of the Pacific Postal Telegraph Cable
Company for the election of Directors for the
ensuing vear, and for such other business as may
nroperlv come before the meeting, will be held
at the office of the Company, No. 253 Broadway
New York City, on Tuesday, August 4th, 1890, a»
two o clock p. in.

^ ^ STEVENSi ghjeretary.
Dater N. Y. July 24th. lSStf.


